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Answer the following MCQ questions.Put a tick mark (v') against the correct alternative in the
following questions.

[faafafie MCQ sFafag Teg wid | f[Awa TH8Ea ¥ @ e asf6 6% oz (v) faei]

1.Which of the following is a part of microeconomics?

[ T FEE T TS TFfeq a6 a2 ]
O (a) Factor pricing [ S W |
O (b) National income [ STeIT AT |
(O Both (a) and (b) are correct [ (a) 932 (b) T&I2 JFF |
[J Both (a) and (b) are incorrect [ (a) 932 (b) S©IR T ]

2. What do you mean by the supply of goods?
[ ST (AN Fefte BT (@17 |

[J Stock available for sale [ 563 @I Sy S5eTa |
(] Total stock in the warehouse [ SWIM (6 563 |
[J The actual production of the goods [ TN IF© T |

[J Quantity of the goods offered for sale at a particular price per unit time [ e 95F @
235 AU T [FF@T Sty (WSAT STervd stfaner |

3.Which of the following is the relation that the law of demand defines

[ faea @ @6 silRva fa3e sl & |
[J Income and price of a commodity [ ST 933 95 =TT a |
[J Price and quantity of a commodity [ AF5 Teng WY 38 ST |
[J Income and quantity demanded [ ¥ a3 BIRwTF S |
[J Quantity demanded and quantity supplied. [ 1RaT 8 (XSS ST |

4.What do you mean by a mixed economy

[ fory S(SifS Ferte 1 (@10
[J Modern and traditional industries [ aTfa@ 8 Pfozanz! e |
[J Public and private sector [ T34 8 (ITTIIH TS |
[J Foreign and domestic investments [ fmat 932 (v T fafaw@sr |
[0 Commercial and subsistence farming. [ FffEns 8 SifFFT =T ]



5.Which of the following is another term for the Net National Product at factor cost?
[ A (FE% SAWE A (6 S6!F BT AEF6 47 |

[J Personal income [ Ff&sme 9 |

[J National Income [ ST6IT 901 |

[J Gross National Product [ (36 ST 545 |

[J Net Domestic Product [ (%6 (W =fery |

6.When price floor is set above equilibrium price ,it will result in
[ T ST fersy a8 ST STESRT QI S (76 A1 2T, O3 97 Hel%e 2(J |
[J Shortage [ M16f |
[J Surpluses [ 53]
[J Equilibrium [ STST |
[J None of the above. [ S5EF (F1f02 X ]

7.When the RBI makes open market operations by sale of securities ,the money supply in the
banking system
[ T3 SN ffFSEEs A F@ @ 0T F16 FE, O3 N I3 T FFIFR |

0 reduces [ 3 F& |

O increases [ 3@ 71X |

[J is not affected at all. [ (MBS To1T© 2T 7]

O difficult to say anything. [ &% 77 307 ]

8. What is the main economic problem faced by the society
[ ST X1 A eF ST 572 |

[J Unemployment [ (33195 ]

[J Inequality [ 375T57eT |

J Poverty [ wifSws ]

[J Scarcity. [ 9T&1F ]

9.Real GDP is obtained by

[ oFe &S g 2T ]
[0 nominal GDP x price level [ Sera &S x 3¢ 39|
[(J nominal GDP/ GDP deflator [ arma f&fGH/&GH o= |
[J nominal GDP - GDP deflator [ a3 &S - &S fS@6a |
[J nominal GDP / price level [ Ara &S / 3777 94|

10.Elasticity of demand for a pair of substitute goods is

[ 9FETST TG Mg SR FEfo3meel |
O o[ ]
O Infinite [ 31 |

[ greater than one [ a@= (Jf7 ]



[J less than one [ A& 3 |
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